
 
Dear Mforum members 
 
Welcome to the November edition of MForum News 2009.  
 
Remember, remember…..our next networking meeting will be held on the 19th November 
from 6.00pm at The Spot in Swindon and is kindly being sponsored by Barclays. We hope to 
see you there. 
 
We still have a few places available for our Christmas lunch on 10th December at  
Cumberwell Golf Club in Bradford on Avon, if you would like to attend, please complete the 
attached booking form to secure your place(s)  
 
Kind regards, 
 
Clare Way 
 
Monahans 
Marketing Team 
 
T:    01225 785580 
E:    clarew2@monahans.co.uk 
W:   www.monahans.co.uk 

 
 

Forthcoming Networking Events  
 
Date   Sponsored By   Venue          Time 
 

19th Nov  Barclays   The Spot, Swindon   18.00 

10th Dec  Monahans   Cumberwell Park Xmas Lunch 12.30 
   

 

To view back copies of the Mforum newsletter, visit http:/www.monahans.co.uk/web/services-
corpfinance-mforum.asp 
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Regional Flooring Manufacturer Acquisition 
 
Alex Pyatt, head of corporate at Withy King in Swindon, recently acted for 
HSBC in relation to the acquisition of a regional flooring manufacturer for 
which the bank was providing finance. Alex, who regularly acts for HSBC, 
carried out the necessary reviews of the transaction documentation to  
ensure that it correctly reflected the transaction and sufficiently protected 
the bank's position. 

Resiliant SMEs Fight to retain staff and stave off redundancies 
 
As new statistics reveal an unemployment benefits bill of £350 billion*, Close Invoice Finance reveal  
encouraging figures showing that SMEs in the South West are fighting to retain their employees. In its  
latest Small Business Finance Barometer study, Close Invoice Finance, part of the FTSE 250 merchant 
banking group Close Brothers Group PLC, today reveals that 78% of SMEs in the South West –  
equivalent to 326,000** companies - expect their employee base to be unaffected by job losses over the 
next 12 months.  Only 7% of SME owners in the South West thought they would have to make  
redundancies this year. Peter Flynn, Commercial Director of Close Invoice Finance said: “It is very  
pleasing to see that small businesses in the region, the engine room of the economy, are showing their 
strength and loyalty to employees.  In these challenging times, the availability of a skilled workforce is  
undamental in order to thrive.”  Peter added: “However, despite the heartening figures, there is no room 
for complacency.  Difficult credit conditions are still affecting businesses behaviour and if SMEs hope to 
retain their highly valued personnel they must concentrate on maintaining healthy cash flow throughout 
the recession.” 
 
*Figure from ONS (Office of National Statistics)  
**Figure extrapolated from the BERR 2008 statistics  



Monahans Discovers the Truth 
  
Monahans Corporate Finance team recently took the brave step of asking their business contacts what 
they thought of them via a market research exercise. This was part of a programme to allow us 
to understand the SME corporate finance market and ensure our position and service offering meets the 
needs of solicitors and finance providers operating in this market sector. 
  
The encouraging news is that the huge majority of people who responded ranked us excellent or good in 
all aspects of our service offering. This included our knowledge of various industry sectors, the accuracy 
of our business valuations, our ability to understand the business being bought or sold and generally fa-
cilitating Management Buy-outs and other transactions . 
  
The overwhelming majority of those responding  would use Monahans as their first port of call for any of 
their clients who were considering any aspect of Corporate Finance and this is a great vote of confidence 
that we are getting things right. This exercise was run in parallel with client research focus groups and 
will influence our planning in the future.  
  
Interestingly,  90% of people responding  felt the Corporate Finance Market had remained the same over 
the the last 3 months with only 10% seeing a further decline. Could this be an indication that things are 
starting to pick up?  


