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Dear MForum Members, 
 
Welcome to the November edition of MForum News 2011. 
 
Please join us on Thursday 17th November, at The Slug & Lettuce in Bath, from 6pm for 
drinks, sponsored by Aldermore. This is a great networking opportunity and a chance to meet 
with other local professionals in the Corporate Finance industry. 
 
We are still without a sponsor for our Christmas lunch which is taking place on 15th  
December at Cumberwell Park Golf Club in Bradford on Avon. This is always a very popular 
event, so please do let me know if you are interested in sponsoring. There is no organisation 
involved, the sponsor is just responsible for paying for the wine and drinks and as always will 
receive a full page advertisement in the December newsletter. 
 
Dates for your diary: 
 
17th November 2011 - 6pm at The Slug & Lettuce in Bath - Sponsored by Aldermore 
15th December 2011 - Christmas Lunch, Bradford on Avon - No sponsor as yet 
23rd February 2012 - 6pm at The Spot in Swindon - No sponsor as yet 
22nd March 2012 - 6pm at The Slug & Lettuce in Bath - Sponsored by Osborne Clarke 
 
Kind regards, 
 

Clare Way 
 

T:  01225 785580 
E: clare.way@monahans.co.uk 
 

Bath - Swindon 

To view back copies of the MForum newsletter, click on this link:  
http://www.monahans.co.uk/web/services-corpfinance-mforum.asp 





Osborne Clarke has advised the shareholders of Tocris Holdings Limited, a leading supplier of reagents 
for non-clinical life science research, on the sale of Tocris Holdings Limited (Tocris) to NASDAQ quoted 
TECHNE Corporation (Techne) for £75 million. Tocris' products are used to understand biological  
processes and diseases. The products are used in life-science research activities and as part of the 
initial drug discovery process. Techne, through its subsidiaries, R&D Systems, Inc. and R&D Systems 
Europe, Ltd., is a leading developer, manufacturer and distributor of purified cytokines (proteins),  
antibodies and assay kits which are sold to biomedical researchers and clinical research laboratories. 
The acquisition will enhance and supplement R&D Systems' product offering and will augment its  
ability to serve research scientists. The management team and employees of Tocris will continue to run 
product development, marketing and sales activities from it base in Bristol.  David Ferris, partner,  
Osborne Clarke, said: "Tocris is an extremely well-run company and will be an excellent addition to 
Techne's existing operations. We were very pleased to work with the Tocris management and  
shareholder team and Momentum to ensure that the deal went smoothly. "The life sciences sector is a 
particularly exciting place at the moment. This is our sixth life sciences deal of 2011, which  
demonstrates how the sector is bouncing back from the recession." The Osborne Clarke team was led 
by corporate partner David Ferris and included senior associate Richard Craven and tax partner  
Michael Bell. The investment banking advisors to Tocris were Momentum Corporate Finance LLP. 
Techne was advised by Cobbetts and Fredrikson & Byron P.A.. 
 

www.osborneclarke.com 

Osborne Clarke advises Tocris on £75 million sale to 
Techne Corporation 

Monahans Corporate Finance Team (MCF) is pleased to announce that it has been chosen as "Partner 
Provider" of Corporate Finance advice to the Innovation Centre in Bath. This prestigious appointment 
means that MCF will provide initial guidance to nascent businesses being mentored through the Set 
Squared incubation process. Set Squared is a consortium of a number of universities in the South 
West intended to help ideas with commercial potential to get off the ground. Peter Lugg of MCF  
commented "We have already met with several of these start ups and the ones we have seen show 
real potential". Advice to be given includes getting the right business structure and raising finance. 
 

www.monahans.co.uk 



 
Swindon Accountancy Practice Purchase 
  
Alex Pyatt, head of Withy King Corporate in Swindon has recently helped out in relation to the purchase of 
a Swindon-based accountancy practice. Although this was a relatively low value transaction it still  
obviously exhibited many of the same issues Alex has dealt with in the numerous other accountancy  
practice transactions with which he has been involved. These included advising on the approach to the 
claw back provisions which would be triggered and which would operate to reduce the purchase price 
should clients cease to instruct the buyer after completion, the need for certainty as to what was being 
purchased (were any clients to be excluded from the deal – as sometimes happens when the target  
practice acts for family members) and how was work in progress to be valued and apportioned. This deal 
was a good example of Withy King’s ability to provide “smart legals” - specialist legal input delivered in a 
pragmatic way while keeping the costs proportionate to the size of the deal. 
 

www.withyking.co.uk 
 


