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Additional measures have been made available by the UK Government to support businesses through the Coronavirus 
pandemic including: Companies House filing deadline extensions and corporate financing facilities for large companies. 
Further information including eligibility criteria and how to apply for all the above measures can be found on our Coronavirus 
resource hub at www.monahans.co.uk

COVID-19:  What financial support is there for me and my business?

EMPLOYEES

Are you an SME with <250 employees?
28/03/20

Are you based in the RETAIL, 
HOSPITALITY or LEISURE industry?

All non-domestic properties in England 
will get rates relief. Please contact 

your local council to apply.

Are you based in any of the below 
industries:

Retail, hospitality or lesiure
estate agent, letting agent, 

nursery or bingo hall? – a full list of 
eligible businesses is available on the 

Scottish Government website.

Business Rates Holiday
 

No business rates charge for 
2020-2021 tax year.

VAT payment deferral – ALL 
businesses eligible

 
Any VAT payments due between 20 
March 2020 and 30 June 2020 are 

automatically deferred. 

Time-To-Pay (TTP) agreements – ALL 
businesses eligible

 
Any business in financial distress with 
an outstanding tax liability can apply 

for new payment terms through HMRC 
TTP service.

Government Grants
 

A full year’s 100% non-
domestic rates relief. £25,000 

grants for properties with 
rateable value between 

£18,000 & £51,000.

Are you normally eligible for Small 
Business Rates Relief (SBRR) or Rural 

Rates Relief (RRR)?

Government Grants
 

£10k grant available from 
Local Authority

Turnover <£45m

Coronavirus Business Interruption Loan 
Scheme (CBILS)

 
80% Government guarantee on loans 
up to £5m. No interest charge for 12 

months.

Coronavirus Job Retention Scheme 
(CJRS) – ALL businesses eligible

HMRC will reimburse 80% of 
‘furloughed workers’ wages up to 
£2,500 per employee per month.

CASH TAX

Statutory Sick Pay (SSP) refund
 

A refund to employers of up to 2 
weeks SSP per employee.

BUSINESSSELF-EMPLOYED

Are your trading profits <£50k?

Self-employment Income Support 
Scheme (SEISS)

 
A taxable grant worth 80% of 

trading profits, up to a maximum 
of £2,500 per month, for the next 

three months.

Income tax payment deferral
 

Income Tax Self-Assessment payments 
due on 31 July 2020 will be deferred until 

the 31 January 2021.

Income tax self-assessment deadline 
extension

 
The deadline for submitting Income Tax 
Self-Assessment for the 2018-2019 tax 

year has been extended to 23 April 2020.

Do you have employees? YES

In addition to


