A snapshot of
the current
tax landscape
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Income Tax

You pay income tax on earnings
from employment and profits
from self-employment during
the tax year, which runs from 6
April to 5 April the following year.
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National Insurance

You pay National Insurance
contributions to qualify for certain
benefits and the State Pension.
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Capital Gains Tax

Capital Gains Tax is a tax on the profit when
you sell something that's increased in value.

The Capital Gains Tax
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I Remember, it's the gain you make that's
m taxed, not the amount of money you receive.
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Inheritance Tax

Inheritance Tax is a tax on the
estate (the property, money and
possessions) of someone who's died.
You also don’t pay
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Gifts

When it comes to gifting (in other words
giving some of your estate as a gift to
someone else) there are tax exemptions.

e Annual Exemption

« Small Gifts Exemption

e Regular Gifts out of Income Exemption

* Gifts on occasion of marriage/civil partnership
» Gifts to UK/EEA charities

* Gifts to spouse/civil partner

« Expenditure on family maintenance
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For a more detailed view of the tax
landscape, our
sets out exactly what you need
to know,




